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SUB J : 29TH GA-SECOND COMMITTEE: 

ITEM 42, UNCTAD INDEXATION RES 

REF: STATE 250028 

1. CONSULTATIONS CONTINUED ON SUBJECT RES. PREAMBULAR PARA 
ONE STANDS AS IN ORIGINAL TEXT. ORIGINAL PREAMBULAR PARA 

2 AND 3 COMBINED TO FORM ONE SINGLE PARA AS FOLLOWS: 

"EXPRESSING CONCERN AT THE ADVERSE AFFECT ON DEVELOPING 
COUNTRIES AND THEIR ECONOMIC DEVELOPMENT PROSPECTS OF 
CONTINUING INFLATIONARY PRESSURES, AT THE WIDE-SPREAD 
DETRIMENTAL AFFECT ON THOSE COUNTRIES OF RECENT DECLINES 
IN THE LEVEL OF PRICES OF MOST COMMODITIES." 

FYI: CO-SPONSORS REJECTED US. FORMULATION AS CONTAINED 
PARA TWO REFTEL. END FYI. 

2. US DEL WORKED AT LENGTH TO AMEND OP-PARA 2 AS INSTRUCTED 
REFTEL. RESULT AS FOLLOWS: 
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"REQUEST THE SYG OF UNCTAD TO KEEP CURRENT DEVELOPMENTS 

IN THE WORLD ECONOMY UNDER CONTINUOUS REVIEW 

AND REPORT AS NECESSARY TO THE TRADE AND DEVELOPMENT 

BORAD ON MEASURES THAT, IN THE LIGHT OF A FURTHER DECLINE 

IN ECONOMIC ACTIVITY AND TH EMERGENCY THAT MIGHT 

CONSEQUENTLY ARISE, MEMBER STATES SHOULD CONSIDER IN 

ORDER TO SUSTAIN AND PROMOTE STABILITY AND GROWTH 

IN WORLD ECONOMIC ACTIVITY, AND ESPECIALLY TO EXPAND 

THE EXPORTS OF DEVELOPING COUNTRIES AND TO PROTECT AND 

EXPAND THE REAL VALUE OF THE EXPORT EARNINGS 

FROM ALL SOURCES AND IN PARTICULAR FROM PRIMARY COMMODITIES." 

3. DEPARTMENT WILL RECOGNIZE LAST PHRASE IN THIS PARA AS 
DIRECT QUOTE FROM FINAL PREAMBULAR PARA IN UNCTAD MTN 
RES AND RECALL THAT WE HAD NO OBJECTION TO THIS LANGUAGE 
IN THAT CONTEXT. 

4. AT CLOSE OF SESSION, US DEL RAISED QUESTION OF NEEDED 
CLARIFICATION IN OP PARA 5 AND WILL ENDEAVOR TO AMEND 
THIS PARA IN NEXT SESSION. 

SCALI 
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